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AHAJINTUYECKOE YNPABJIEHUE

Ten. +7495795-2521 no6. 52410

|3Haqume|M3M. |M3M”‘%
USD Libor 3m 0.469% 0 6.n.
HedTb Brent 119.98 -2.47 -2.02%
3onot1o 1659.93 19.73 1.20%
EUR/USD 1.3082 -0.002 -0.18%
RUB/Kop3uHa 33.95 0.20 0.60%
MosPRIME O/N 4.73% 0,7 6.1.
OcraTku Ha Kopp. cy. 822.80 294.8 55.82%
Cyeta un geno3utbl B LIb 96.20 -272.5 -73.91%
RUSSIA CDS 5Y $ 203.96 1,1 6.N.
Rus-30 - UST-10 214.70 1,4 6.n.
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JONrOBOW PbIHOK | EXXEAHEBHbIN OB30P

cpeda, 11 anpensd 2012 T.

HOBOCTW VU TOPTOBbIE UAIEU

* EBpa3s (B+/Ba3/BB-) pasmewaer eBpo6oHAbl. Mbl 0Xuaaem, 4to
Bbinyck EBpa3a 6yger pasmelleH ¢ HeGONbLWION Npemuen K TeKylen
KPWBOM, NPUHUMAs BO BHUMaHWe BO3POCLUIME ONACEHNs Ha PbIHKAX.

BHELLHUIA ®OH

® HacTopoXeHHble HACcTPOEHMA WHBECTOPOB MO OTHOLWEHUIO K
MCNaHCKOMY AONTY NPOAOMKUAN NpeobnaaaTb Ha pbiHKAX U yBENUYUNU
CNpOC K HU3KOPWCKOBAHHbIM aKTMBaM. YYacCTHWKM pbIHKA TepAlT
YyBEPEHHOCTb B TOM, 4TOo Maapuay yaactca npumMeHuUTb UCKanbHYO
AUCUUNAUHY, HEOoOXOAMMYI0 ANS KOHTPONS N0 rocyAapCTBEHHbIM
tuHaHcam. KoHKpeTHble Mepbl MO CHUKeHWUo aeduunta Glomwera
cTpaHbl 6yayT onpeaeneHsl B Hayane mas.

® [peuus ycnewHo npoaana KPaTKOCPOYHbie 06aMraLumu Co CPOKOM
obpalleHns 6 MecALueB Ha CyMMy 1.3 MIPA. €BPO CO CHU3MBLIEICS
JOXO/IHOCTbIO 710 4.55% C NPOLUNOro YPOBHA B 4.80%. Cnpoc Ha Bymaru
NnpeBbICUN NpeanoXeHne B 2.62 pasa, OCHOBHbIMM MOKynaTenamm
BbICTYMUAN FPeYeCKUEe KOMNaHUu.

® AMEepMKaHCKME WHAEKCbl MPOAOMKAKT CHUKEHUE B OXMUAAHUU
OTYETOB KOMMAHMWIM 3a NepBblii KBapTan 2012r. U Npobaem eBpO30HbI.
Mo wtoram ToproB Dow Jones cHu3unca Ha 1,65% KW 3aKpbiAca Ha
ypoBHe 12.715,93, S&P 500 ynan Ha 1,71% pAo 1.358,59 NyHKTa.
[JoxoaHoctb UST-10 Bbipocia Ha 1.6 6.n. 40 2.00%, CeroAHs nponayt
npoaamu 10-neTHux obnurauymnin CLUA.

® lleHa HedTn Brent noebicunacs Ha 0,36 fonnapa A0 120,240
aonnapa 3a 6appens Ha GoHe nHdopmaLmm o0 pocTe 3anacos HehTn B
CWA n ycnnamslumMxcA onaceHwWi y4aCTHUKOB PblHKA O MepCrneKTMBax
pa3BUTUA MUPOBON 3KOHOMUKM. AMEPUKAHCKUA WHCTUTYT HedTn
coobwun, yto 3anacel Hedt B CLUIA yBennumnuce Ha 6,6 MIH.
Gappenein Ha NpoLWNOW Heaene, TaKKe CErofHA OXWAATCA AaHHble
Munucrepcrea dHepretuxu CLUA no 3anacam cbipoit HehTn 1 GeH3nHa.
® (Cpean Hanbonee BawHbIX HOBOCTEN CErOAHA Mbl BblfeNsieM BbIX0[]
nHaekca ueH Ha umnopt CLA, 3anacbl cbipoit HedT 1 6eHsuHa CLUA,
6ewesas kHura OPC CLIA, utorM npoaamu 10-1eTHUX obBAMraumi
lFepmanum Bund.



JEHEXXHbIN PbIHOK

® OcTaTKkK Ha cyeTax B LIb BO BTOPHUK BbIPOCAN Ha 22,3 MAPA. py6. A0 919
mnpa. py6. ¢ 896,7 mnpa. py6. aAHem paHee. O6beM NpuUBAEYEHHbIX CPEACTB
yepe3 uHcTpymeHT PEMO ¢ LB BO BTOpHMK cocTaBun 3,7 mapa. py6. npu
CpeAHeB3BeLEHHON cTaBKe 5,36%. CtaBka Mosprime overnight Bo BTOpHUK
BbIpOC/NA Ha 7 6.N. A0 4.73% C 4.66% npeaplayulero AHA, OAHOHeAeNbHas
CTaBKa Bblpocna Ha 2 6.n. Ao 5,80%, TpeXMecsAYHas CTaBKa CHU3MAACh Ha 2
6.n. go 6,65%. CeroaHs MuHuctepcTtBo ®MHAHCOB NpPOBEAET ayKUMOH Mo
pasmeuieHnto 0P3-26205 06beMOM 35.8 MAPA. pyb. M CpoKOM obpateHuns 10
net. Mbl OXupaem ymepeHHbIi CNPOC Ha AaHHOe npejnoxeHue Ha (oHe
COKpalleHUsa anneTuTa K pUCKy Ha BHewWHuX nnowaarkax. CerofHa y4yacTHUKM
pbiHka BepHyT MuHbumHy u ®ongy KX cpeactsa ¢ pgenosutoB. YTpom
OJHO[JHEBHbIE CTABKM Ha MeXOaHKe BbIPOC/IN 0 YPOBHSA 5,25-5,75% FOL0BbIX.

HOBOCTWU U TOPITOBbIE UAEU

° EBpa3 (B+/Ba3/BB-) pasmelaer eBpo6oHabl. Ha 3Toii Hegene lpynna
Evraz nnaHupyet nposectn BCTpeun ¢ uHBectopamu B EBpone u CLIA, no
UTOraM KOTOPbIX KOMMAHWA MAaHUPYeT pa3mecTuTb eBpoboHAbl. MocneaHuit
pa3 KOMMaHuA BbIXOAMAA Ha PbIHKW FOf Ha3aj, NPeaioXMB MHBECTOPaM 7-MU
NeTHUI BbINYCK noj 6,75% rofoBbix, Mbl oxuaaem, 4to BbinycK EBpasa byaer
pa3melleH C HebONbWON npemuerd K TeKyllel KPWBOW, MNPUHMMARA BO
BHMMaHWe BO3POCLUME ONaceHna Ha pblHKax.
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Baaum Kopa6nuH
Ynpasnstowuin gupektop, Pykosogutens 61oka
Vadim@mdmbank.com

| OENAPTAMEHT LLIEHHbIX BYMAT

NPOAAXHN AOJITOBbIX UHCTPYMEHTOB

AHHa Ka3HauyeeBa Nroamuna Pyabix Omutpuin CacoHoB
+7 495787 94 52 +7 495363 55 83 +7 495363 23 88

TOProenaa poJroBbiMn UHCTPYMEHTAMW U ONEPALIUA PENO

Anppent JlapuH Feopruii BenukopHbii Anekcanap 3y6koB Denuc AHOXUH
Andrey.Larin@mdmbank.com Georgiy.Velikodniy@mdmbank.com Alexander.Zubkov@mdmbank.com Denis.Anokhin@mdmbank.com

BPOKEPCKOE OBC/TYXXUBAHUE

AHHa WnbuHa Wropb bepaun leopruii fageHko
Anna.llina@mdmbank.com Igor.Berdin@mdmbank.com dyadenko@mdmbank.com

TOPTOB/IA U NPOJAXM HA PbIHKE AKLIWIA

NaHnun 3aTonorux Aptyp CemeHoB AHactacus BopoxkeiikKuHa
Zatologin@mdmbank.com Artur.Semenov@mdmbank.com Anastasija.Vorozheikina@mdmbank.com
106. 52408 106. 52599 106. 52533

AHAJIUTUYECKOE YNPABNEHME 706. 52410

Muxaun 3ak

HavyanbHWK aHannTU4eCcKoro

ynpasneHus

Mikhail.Zak@mdmbank.com

Hukonaiu l'yakos Omutpuin ®ununnos ExkatepuHa XXypaBnesa KoHcTaHTuH AGpaBuUTOB

PbIHOK aKuui PbIHOK aKuuii [lonroBoi pbIHOK [lonroBoW pbIHOK
Gudkov@mdmbank.com Dfilippov@mdmbank.com Katerina.zZh (! dmbank.com Abravito dmbank.com

PEAAKTOPCKAA IPYNNA

Juapto Mannuupep JHxe Mapeesa
Andrew.Mullinder@mdmbank.com EGareeva@mdmbank.com

HacToawmn 0630p MMeeT TONbKO MchopmauvaHoe 3Ha4YeHne N He MOXKET pacCMaTpuUBaTbCA KaK NpeAnoXeHne o0 CoBepLlleHnn CAEeNOK Ha
(bI/IHaHCOBOM PbIHKE. OTYeT OCHOBAH Ha NCTOYHMKAX led)opmau,mm, 3acnyxuBawumnx goeepue, 04HaKo Mbl He rapaHTUpyem, 4To BCe CBefeHnA
a6CONIOTHO TOYHbI. MHdJOpMaLI,I/Iﬂ MOXET 6bITb U3MeHeHa Hamu 6e3 npeaBapuUTeNbHOro yBeaomneHunsa.
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